
 

AlphaMark Article Disclosure:                                                                                     

The thoughts and opinions expressed in the articles are solely those of the person speaking.  The discussion 
of individual companies should not be considered a recommendation of such companies by the Fund’s 
investment adviser.  The discussion is designed to provide a reader with an understanding of how the Fund’s 
investment adviser manages the Fund’s portfolio.  There can be no assurance with regard to future market 
movements. 

Mutual fund and ETF investing involves risk. Principal loss is possible. The Funds may invest in large-, small- 
and mid- cap companies, which involves additional risks such as limited liquidity and greater volatility. When 
the ETF invests in ADRs as a substitute for an investment directly in the Underlying Shares, the ETF is 
exposed to the risk that the ADRs may not provide a return that corresponds precisely with that of the 
Underlying Shares. The ETF is non-diversified, meaning it may concentrate its assets in fewer individual 
holdings than a diversified fund. Therefore, the ETF is more exposed to individual stock volatility than a 
diversified fund. An ETF that concentrates its investments in the securities of a particular sector area may be 
more volatile than an ETF that invests in a broader range of industries. The ETF invests in foreign securities 
which involve political, economic and currency risks, greater volatility and differences in accounting methods. 
These risks are greater for investments in emerging markets. REITs may have limited financial resources, may 
trade less frequently and in limited volume, and may be more volatile than other securities. Investing in 
investment companies, such as ETFs will subject the ETF to additional expenses of each investment company 
and risk of owning the underlying securities held by each. ETFs may trade at a premium or discount to their net 
asset value. ETFs are bought and sold at market price and not individually redeemed from the ETF. Brokerage 
commissions will reduce returns. 

Investments in ETFs are subject to additional risks that do not apply to conventional mutual funds, including 
the risks that the market price of the shares may trade at a discount to its net asset value ("NAV"), an active 
secondary trading market may not develop or be maintained, or trading may be halted by the exchange in 
which they trade, which may impact a Funds ability to sell its shares. ETFs typical have lower expenses then a 
similar mutual fund in that there are no loads and no 12b-1 fees which reduces the cost of ETF distribution 
compared to mutual fund distribution. 

The Fund’s investment objectives, risks, charges and expenses must be considered carefully before 
investing.  The prospectus contains this and other important information about the AlphaMark Large 
Cap Mutual Fund and may be obtained by calling 866-422-3350.  Read it carefully before 
investing.  Distributed by Ultimus Fund Distributors, LLC.    

The AlphaMark Actively Managed Small Cap ETF  investment objectives, risks, charges and expenses 
must be considered carefully before investing. The prospectus and summary prospectus contains this 
and other important information about the investment company, or a free, hard-copy may be obtained 
by calling 1-800-730-3457. Read it carefully before investing. Distributed by Quasar Distributors, LLC. 
 
Morningstar Ratings are based on risk-adjusted returns. The Overall Morningstar Rating is derived from a 
weighted average of the performance figures associated with a Fund’s 3-, 5-, and 10-year Morningstar Rating 
metrics. For each U.S.-domiciled Fund with at least a three-year history, Morningstar calculates a Morningstar 
Rating based on a Morningstar Risk-Adjusted Return measure that accounts for variation in a Fund’s monthly 
performance (including the effects of sales charges, loads and redemption fees), placing more emphasis on 
downward variations and rewarding consistent performance. The top 10% of Funds in each category receive 5 
stars, the next 22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars and the 



bottom 10% receive 1 star. (Each share class is counted as a fraction of one Fund within this scale and rated 
separately, which may cause slight variations in the distribution percentages.) 
 
The Wall Street Journal (WSJ) ranking is based on Lipper data. However, the WSJ only considers the largest 
class of a Fund in their "pool" of Funds for any particular category, whereas Lipper counts every class of a 
Fund as a separate ranking entity. Because the number of Funds in the WSJ ranking category may be smaller 
than the Lipper category, the WSJ ranking for the Fund may be higher than the Lipper ranking. Past 
performance is not indicative of future performance. 

 
Lipper Analytical Services, Inc. is an independent mutual fund research and rating service. Each Lipper 
average represents a universe of Funds with similar investment objectives. Rankings for the periods shown are 
based on Fund total returns with dividends and distributions reinvested and do not reflect sales charges. Lipper 
Ratings for Total Return reflect funds' historical total return performance relative to peers. Lipper Ratings for 
Consistent Return reflect funds' historical risk-adjusted returns relative to peers. Lipper Ratings for 
Preservation are relative, rather than absolute. Lipper Ratings for Tax Efficiency reflect funds' expense 
minimization relative to peers. Lipper Ratings DO NOT take into account the effects of sales charges. Overall 
Lipper Ratings are based on an equal-weighted average of percentile ranks for each measure over 3-, 5-, and 
10-year periods (if applicable). 
 
Courier stock-picking contest - Annually the Cincinnati Business Courier conducts a stock picking game for 
local bragging rights: Participants selected a portfolio of five stocks in early January last year that they 
expected to produce the best total return, including dividends, in 2014. At least one selection had to be a 
locally based company. 
 
S&P 500 Index includes 500 leading companies and captures approximately 80% coverage of available market 
capitalization.  It is not possible to invest directly in an index. 
 
Alpha measures the difference between a fund’s actual returns and its expected performance, given its level of 
risk.  
 
References to other securities should not be considered an offer of those securities. 
 
The AlphaMark Advisors’ Small Cap Fund was closed on 04/30/2015. 
 


